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Sweden
 

Population                  10.6 million

Private customers         3.8 million

Corporate customers        257 000

Organisations      57 000

Branches   143

Employees                           9 972

Latvia
 

Population                     1.9 million

Private customers          1.0 million

Corporate customers            76 000

Branches                                     20

Employees                             1 990

Lithuania
 

Population                   2.9 million

Private customers        1.7 million

Corporate customers          91 000

Branches                                    39

Employees                           2 581

Sweden

Estonia

Latvia

Lithuania

Our home markets

Estonia 

Population                    1.4 million

Private customers     0.9 million

Corporate customers       129 000

Branches   15

Employees                            2 589

Established as 
Sweden’s first 
savings bank

in 1820
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Sweden

Norway

Finland

Estonia

Latvia

Lithuania

USA

China

Home markets

Other markets

Our global presence
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Lending (30 September 2024)

SEK 1 796bn
Credit impairment ratio (30 September 2024)

0.06%
Deposits (30 September 2024)

SEK 1 273bn
CET1 capital ratio (30 September 2024)

20.4%

Swedbank in figures

Profit for the period (Q3 2024)

SEK 9 379m
Return on equity (Q3 2024)

18.4%
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History of Swedbank in China

● Business with Chinese banks for more than 30 years

● The first Nordic bank in Shanghai since December 2000

● Full branch status since June 2007

● Local currency business since August 2010
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December 4, 2000

Representative Office 

Approval                                                               

December 4, 2000

Representative Office 

Approval                                                               

April 10, 2007

Branch Business 

License

April 10, 2007

Branch Business 

License

April 1, 2009

Derivatives

License

April 1, 2009

Derivatives

License

January 14, 2013

National Payment 

System Membership 

January 14, 2013

National Payment 

System Membership 

May 4, 2012

RMB Cross-border 

Payment  License

May 4, 2012

RMB Cross-border 

Payment  License

August 12, 2010

RMB Business 

License

August 12, 2010

RMB Business 

License

July 27, 2007

FX/RMB Spot

License

July 27, 2007

FX/RMB Spot

License

June 29, 2009

FX/RMB Forward 

License

June 29, 2009

FX/RMB Forward 

License

March 16, 2011

FX/RMB Swap 

License

March 16, 2011

FX/RMB Swap 

License

December 25, 2012

Capital Injection 

Approval

December 25, 2012

Capital Injection 

Approval
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Our offering in Shanghai
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Trade Finance

Financing

Account Service

Account 

Deposit

Payments

Working Capital Loan

Fixed Asset Loan

Receivables Purchase 

• CNY & FCY Account 

• Tailored Deposit Rates

• On-shore CNY Payments via CNAPS (Direct Member)

• Cross-Border CNY Payments via CIPS

• Entrustment Loan

• FX in 9 Major Currencies including:

CNY, USD, EUR, GBP, SEK, NOK, JPY, AUD and HKD

• CFETS Member since 2007

• Physical Counterparties in Mainland China

L/C

Bank Guarantee

• L/C Issuance, Advising, Confirmation, Discounting, 

Documents Checking & Handling

• Documents against Payment or Acceptance

• Financing/Non-Financing Guarantee

• Standby L/C

DP & DA

Foreign Exchange

FX Spot

FX Forward

• CNY & FCY Loan

• Short Term Loan & Long Term Loan

• Revolving Loan & Term Loan

• Committed & Uncommitted

• Receivables Purchase with/without Recourse

FX Swap
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Trade Finance

Document Center Tailor-made Solutions Others

● Letter of Credit (L/C) 

documents checking for 

Sweden

● 4 people team including 

2 L/C specialists 

(Certificate for 

Documentary Credit 

Specialists)

● Export to Asia 

(Export L/C) 

● Import from Asia 

(Import L/C)

● Domestic sales in 

China 

(Account Receivable 

Purchase)

● Bank guarantees

● Collections 

(Documents against 

Payment / Documents 

against Acceptance)

● Digitalization
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Contact us in Shanghai

Kevin Zhang
General Manager & 

Head of Corporate Banking

Kevin.zhang@swedbank.cn

+ 86 139 1635 7474

Ella Jin
Deputy General Manager,

FI Manager & Client Executive

ella.jin@swedbank.cn

+86 138 0188 6586

Harry Yan
Client Executive

harry.yan@swedbank.cn

+ 86 139 1786 8719

William Sun
Client Executive

william.sun@swedbank.cn

+ 86 136 0188 5761
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An uncertain and fragmented world
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Rough times in Germany
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Trumponomics
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Tariffs against China,

and everyone else

Mass deportation of illegal immigrants

NATO and Ukraine?

Global climate cooperation?

Comprehensive tax cuts
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Rapidly growing debt level
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Inflation and policy rates – retreating in Europe, less so in US
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Rising US interest rates and strong dollar
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”Slowbalization”
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Trump the ”tariff man”
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Why does Trump want to implement new tariffs?

Reduce US trade deficit

Protect US industries and bring

companies to the US

Fund tax cuts

As a negotiation tool
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Few evidence that the trade war actually brought 
about the positive effects Trump wanted to 
achieve
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China’s export importance near all-time highs
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Global dominance in car exports
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Confidence depressed by the property sector
downturn
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Rest of the world can learn a thing or two from 
China
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Beijing to 

Shanghai

1318 km

4h 35m

Chicago to New 

York

1228 km

Paris to Berlin

878 km

20h 12m

8h 36m

4h 25m

Luleå to Umeå

265 km
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Infrastructure primed for major revival

22

The rebalancing of the Chinese economy will have to wait
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Divergent growth trends in the Nordics
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The ”X-factor”
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The pharmaceutical sector has surged in 
Denmark
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… while Finland was more dependent on trade with Russia
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Trump's tariffs and increased interest rates will 
affect the Swedish economy
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The economic recovery in Sweden takes a little longer
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Household consumption the most important driving force behind the turnaround
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Interest rates needs to continue down
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Several factors support household consumption
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….but consumption seems to be recovering slower than normal
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Swedish households are interest rate sensitive
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Large proportion of households that want to save
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Household debt accumulation and short rate 
fixation

30



© Swedbank

Households have not perceived that inflation has fallen...
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… and it will take time to restore purchasing power
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Demographic challenges
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Rising labour shortages
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This report (the “Report”) has been compiled by analyst(s) at Swedbank 

Macro Research, a unit within Swedbank Research that is part of 

Corporates & Institutions (“Swedbank Macro Research”). Swedbank Macro 

Research is responsible for preparing reports on economic developments 

in the global and domestic markets. Swedbank Macro Research consists 

of research departments in Sweden, Norway, Estonia, Latvia, and 

Lithuania. 

Swedbank Macro Research bases its research on a variety of aspects and 

analysis, for example, a fundamental assessment of the cyclical and 

structural economic, current or expected market sentiment. 

This Report is distributed by Swedbank Macro Research within Swedbank 

AB (publ) (“Swedbank”). Swedbank is under the supervision of the Swedish 

Financial Supervisory Authority (Finansinspektionen). In no instance is this 

Report altered by the distributor before distribution.

In Finland this Report is distributed by Swedbank’s branch in Helsinki, 

which is under the supervision of the Finnish Financial Supervisory 

Authority (Finanssivalvonta).

In Norway this Report is distributed by Swedbank’s branch in Oslo, which 

is under the supervision of the Financial Supervisory Authority of Norway 

(Finanstilsynet).

In Estonia this Report is distributed by Swedbank AS, which is under the 

supervision of the Estonian Financial Supervisory Authority 

(Finantsinspektsioon).

In Latvia this Report is distributed by Swedbank AS, which is under the 

supervision of The Financial and Capital Market Commission (Finanšu un 

kapitala tirgus komisija).

In Lithuania this Report is distributed by “Swedbank” AB, which is under 

the supervision of the Central Bank of the Republic of Lithuania (Lietuvos 

bankas). 

This Report is not intended for physical or legal persons who are not 

clients of Swedbank or any savings bank in cooperation with Swedbank, or 

who are citizens of, or have domicile in, a country in which dissemination 

is not permitted according to applicable legislation or other decisions.

This Report or any information in it is not for release, publication, or 

distribution, directly or indirectly, in or into the United States or any other 

jurisdiction in which such distribution would be unlawful or would require 

registration or other measures.

In the United Kingdom this Report is addressed to and directed only at, 

and should only be relied upon by, persons who have professional 

experience in matters relating to investments falling within Article 19(5) of 

the Financial Services and Markets Act 2000 (Financial Promotion) Order 

2005, as amended (the “Order”), persons who are high net worth entities 

falling within Article 49(2)(a) to (d) of the Order or are persons to whom it 

may otherwise be lawful to communicate the Report to (all such persons 

being referred to as (Relevant Persons”). No other person should act or 

rely on this Report and persons distributing this Report must satisfy 

themselves that it is lawful.

All information, including statements of fact, contained in this Report has 

been obtained and compiled in good faith from sources believed to be 

reliable. However, no representation or warranty, express or implied, is 

made by Swedbank with respect to the completeness or accuracy of its 

content, and this Report is not to be relied upon as authoritative and 

should not be taken in substitution for the exercise of a reasoned, 

independent judgment by you.

Be aware that statements regarding future assessments comprise an 

element of uncertainty. You are responsible for such risks alone and 

Swedbank recommend that you supplement your decision-making with 

material, which is assessed to be necessary.

Opinions contained in this Report represent the analyst's present opinion 

only and may be subject to change. In the event that the analyst's opinion 

should change or a new analyst with a different opinion becomes 

responsible for Swedbank Macro Research’s coverage, Swedbank will 

endeavour (but does not undertake) to disseminate any such change, 

within the constraints of any regulations, applicable laws, internal 

procedures within Swedbank or other circumstances.

Swedbank is not advising or soliciting any action based upon this report. 

To the extent permitted by applicable law, no liability whatsoever is 

accepted by Swedbank for any direct or consequential loss arising from 

the use of this report.

In Swedbank Macro Research, internal guidelines are implemented in 

order to ensure the integrity and independence of the research analysts. 

All research reports are independent and based solely on publicly available 

information. 

This material may not be reproduced without permission from Swedbank 

Research. 

Produced by Swedbank Macro Research.

Swedbank C&I, Swedbank AB (publ), SE-105 34 Stockholm.

Visiting address: Malmskillnadsgatan 23, 111 57 Stockholm.
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